APPLIGABLE PRICING SUPFLEMENT

Steinholf

STEINHOFF SERVICES LIMITED

(focomorated in the Republic of South Afdlea with limited labllity under registration tmunbsr 1963/606201/06)
uncondiicnally and [rrevacably guaranteed by

STEINHOFF INTERNATIONAL HOLDINGS LIMITER

{incorporated in the Republic of South Africa with limited Habilly untsr registeation mimber 1998/003361/06)
STEINHOFFE INVESTMENT HOLDINGS LIRITED

{Incorporated in the Republic of Souih Africe with limited Fabllily under registration number 1954/00 1883/06}

STEINHOFF AFRICA HOLDINGS PROPRIETARY LIMITED
(Incorporated in the Republic of South Atrica with imited liability under registration number 1969/015042/07}

Issue of ZAR100,000,000 Senior Unsecured Floating Rate Notes due 21 December 2014
Undler its ZARS,000,000,600 Domestic Medium Term Note Programme

This Applicable Pricing Supplement must be read in conjunction with the Programme Memaorandum,
dated 7 December 2011, prepared by Steinhoff Services Limited in connection with the Siainhaff
Services Limited ZARS,000,000,009 Domestic Madium Term Note Programme, as amended and/or
supplemented from time to thne (the Programma Mamorandum),

Any capitalised terms not defined in this Applicable Pricing Supplement shall bave the meanings
ascribed o them in the section of the Programme Meamorandum headed *Terms and Conditions of the
Notes".

This documenl constitutes the Applicable Pricing Supplement relaling te the issue of Notes described
hereln. The Notes described hersin are tssued on and subject to the Terms and Conditions as
amended andfor supplemented by {he Terms and Conditions contained in this Applicable Pricing
Supplement. To the extent that there Is any confliel or inconsistency between the contents of this
Applicabls Pricing Supplement and the Programme Memorandurm, the provisions of this Appllcable

Pricing Supplement shall prevall.
PARTIES

1. Issuer Steinhoff Services Limied
Steirhoff Infernational Holdings Limited
8teinhoff  Africa Holdings  Propristary
Limited, jolntly and severally, and

Steinhof! Investment Holdings Limited

The Standard Bank of South Africa Limited,

2. Guaraniors

3. Dealer
aoting through its Corporale ahd
Investment Banking division
Managers MN/A
Paying Agent The 8tandard Bank of South Africa Limited,

actling through its Corporale and
investment Banking division

Specified Address 5" Floor, Standard Bank Centre,
3 Simmends Stres!, Johanneshurg, 2001
The Standard Bank of South Africa Limited,

acting {hrough its Corporale and

€. Caloutation Agent
Investment Banking divisiot




Speclfied Address

7. Transfer Agent

Specified Addrass

PROVISIONS RELATING TO THE NOTES
8. Status of Notes

8. Form of Notes

10.  Serles Number

11,  Tranche Number

12.  Aggregate Nominal Amount;

(&)  Serles
{b}  Tranche
13,  Interest

14. Interest Paymant Basls

18.  Automatic/Optional Conversion from one
Inferest/Redemplion/Payment Basis to
another

16, Form of Notes

17. {ssue Date

18.  Nominal Amount per Note

18,  Spevified Denomination

20. 8pecifiad Currency

21, Issue Pice

22, Interest Commencement Date

23, Maturity Date

24, Applicable Business Day Conventlion
25, Finat Redemption Amount

26. lastDay lo Register

27. Books Closed Period(s)

28, Defaulf Rate
FIXED RATE NOTES

5™ Floor, Standard Bank Cenlre,
3 Simmonds Street, Johannesburg, 2001

The Standard Bank of South Africa Limiled,
aoling through ils Corporate and
fnvestmant Banking division

25 Saver Slreet,
Johannesburg, 2001

Senlor Unsecured
Listed Registered Notes
52

1

ZAR100,000,000
ZAR100,000,000
Intetrest-bearing
Floating Rate
N/A

Registered Notes: The Noles in lnis
Tranche are lssued in uncerfificated form
and held by the CSD

21 June 2013

ZAR1,000,000

ZAR1,000,000

ZAR

100 per cent

21 Juna 2013

21 December 2014

Following Business Day

100 per cent of Nominal Amount

by 17000 on 10 Jung, 10
September, 10 December and 10 March in
each year

The Register will be closed from each 11
June, 11 September,11 December and 11
March in each year until the applicabte
Payment Date

N/A
NA

AW




FLOATING RATE NOTES

28.

30.

3.

32.

34,

35,

{a) Floating Interest Payment Date(s}

{b} Interest Period(s)

(¢} Definltion of Business Gay (if different
from that set out in Condition 1
(interprelalion)

(d) Minimum Rate of Interest
{e} Maxinum Rale of Interest

() Other terms relaiing o the method of
calculating Interest {e.q.: Day Count
Fraction, rounding up provision)

Manner in which the Rate of Interest is to be
deatermined '

Margin

It ISDA Delermination:

{a} Floaling Ratle

(b} Floating Rate Gption

(o} Designated Mafurity

(d} Raset Dais{s)

(¢) ISDA Definitions o apply

i Scraen Determination:

(a) Refersnce Rate (Including relevant

period by reference to which the Rate of

Interest is to be caloulated)
(b} Interest Rale Determination Date(s)

fo} Relevant Screen Page and Refsrence
Code

If Rate of Inlerest 1o be calculated otherwise
than by ISDA Determination or Screen
Detarmtination, Insert basls for determining
Rate of Inferest/Margin/ Faliback provisions

Caleulation Agent responsible for calculating
amount of principal and interest

ZERO COUPQN NOTES
PARTLY PAID NOTES
INSTALMENT NOTES

21 June, 21 Seplember, 21 December and
21 March in each ysar with the firsl
Floating Interest Payment Date baing
21 Seplember 2013

From and Inctuding one Floaling [nterest
Payment Date to but excluding the
following Floating Interest Payment Dale,
with the first interest Perlod commencing

on 21 Juhe 2013
N/A

NIA
N/A
A

Sereen Rate Detarminalion

86 basis points o be added lo the refevant
Reference Rate

NiA
N/A
N/A
NiA
NIA

ZAR-JIBAR-SAFEX with a designated
maturity of 3 months

21 Jung, 21 Seplember, 21 December and
21 March In each year, until the Mafurily
Date with the first Inlerest Rate
Determination Date belng 19 June 2043

Reuters Page D#SEXMM: or any successor
page
NA

N/A

NiA
N/A
N/A




MIXED RATE NOTES
INDEX-LINKED NOTES
DUAL CURRENCY NOTES
EXCHANGEABLE NOTES
OTHER NOTES

PROVISIONS REGARDING
REDEMPTIONIMATURITY

36.
7.

38.

39,

Redemption at the Opfion of the lssusr

Redemption at the Option of the Senior
Noteholdars

Redemption in the event of a Change of
Control af the election of Notsholders
pursuant fo Gonditfon 11.5 {Redemption in the
event of 8 Change of Conlrol)

Early Redemption Amount{s) payable on
redemption for taxation reasohs or on Event of

Default {if required).

H no:

(a} Amoun! payable; or

(b} Method of calculation of amount pay able

GENERAL

40.
41.
42.
43,
44,
45,
46.

47,
48,

49.
50.

51,

Financlal Exchange

Additionat selling resfrictions

ISIN No.

Slock Code

Stabilising manager

Provisions relating fo stabliisation

The nolice period required for exchanging
unceriilicated Notes far [ndividual Cerlificates

Method of distribution

Credit Raling assighed fo
infernational {as Guarantor}

Applicable Rating Agency

Governing law (if the laws of South Africa are
not applicable)

Giher provisions

Sieinhoff

N/A
N/A
NIA
NIA
MNIA
N/A

N/A
NIA

Yes

Yes

NfA
NIA

The JSE Limited {nterest Rate Matket)
NIA

ZAGH00106717

SHE08

NIA

NFA

10 days from recelpt of instruction from tha
Noteholder by the CSD

Private Placoment

A-(zaf), a8 at 30 November 2012, rating
reviewed annually

Fitch Ratings
N7A

NIA

DISCLOSURE REQUIREMENTS IN TERMS OF PARAGRAPH 3({5) OF THE COMMERGCIAL
PAPER REGULATIONS

62.

53,

Peragraph 3{5){a}

The “wiimale borrower" (as delined in the Commercial Paper Regufaiions) is the Issuer.

Paragraph 3(8){b}

The lssuer is a gaing concemn and can in all cireumstances be reasonably expected to meet ils

commitments under the Notes.




54.

§5.

6.

57,

58,

59,

60,

51,

Paragraph 3(5](c)

The auditor of {he lssuer is Deioitte & Touche,

Paragraph 3(83(d)
As atthe date of this lssue:

{1) the issuer has issued ZAR3,047,000,000 Commercial Paper {as deflbed I (he
Commercial Paper Regulations) {which amount includes Notes [ssued under the
Frevious Programme Memorandum]; and

(ii} the lgsuer estimales that it may issue ZAR5S00,000,006 of Commercfal Paper during the
curren! financial year, ending 30 June 2013,

Paragraph 3{6}e)

Al information thal may reasonably be necessary (o enable the investor to ascertain the nature
of the financial and commercial risk of ifs invesiment In the Notes is contained in the
Programme Memoranduim and the Applicable Pricing Supplement.

Paragraph 3(5)(f)
There has been no malerial adverse change in the lssuer's financial position since the date of
its fast audited financiai statements.

Paragraph 3(83(a}

The Notes issusd will be listed.

Paragraph 3(6

The funds to be raised through the lssue of the Notes are fo be used by the Issuer for ils
general corporate purposes.

Paragraph 3(5}i)

The obligations of the lssuer in respect of the Notes are ungecured, howevar guaranteed by the
Guarantors, jointly and severally.

Paragraph 3(5)({} -
Delojtte & Touche, the stalulory auditors of the lssuer, have ¢onfiymed thal hothing has come lo
their attention to indicate that (his issue of Notes Issued tinder the Programme will not comply in
all respecls with the relevant provisions of the Commerclal Paper Regulations.

Responsibility:

The [ssuar accepis full responsibllity for the information contained in this Applicabls Pricing
Supplement. To the best of the knowledge and belief of the tssuer the Informalion contained in this
Applicable Pricing Supplement is in accordance with the facts and doas nol omit anything which
would make any statement false or misleading and all reasonable enquires to ascerlain such facls
have been made. This Applicable Pricing Supplement ¢ontains all information required by law and the

debt fisting requirements of the 48E,

Applicalion is hereby made to st this fssue of Notes on 21 June 201 3.
SIGNED at MML onthls 20 _day of June 2013,
For and on behalf of

STEINHOFFSERVICES LIMITED

7
Name: $7- {410 £ Nand¥ H Dolanclaal
Capacity; Direclor (’éﬂ' Capacily: Director
Who warranis histher authority hereto Who warrants histher aulhority herslo




